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MEAN PUBLIC VALUATION MULTIPLES – LONG TERM CARE 

1. LTM Revenue and EBITDA as of December 31, 2016. 

 

1 

Source: Capital IQ and Company Documents 

LONG TERM CARE 
March 2017 

Dow Jones U.S. Health Care Index vs.

S&P 500 Index
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As of March 15, 2017

($ in Millions)

Ticker Rev EBITDA Rev EBITDA

Long Term Care

Diversicare Healthcare Services DVCR 138            62              426            19               0.32x 7.1x 0.29x 4.9x

Genesis Healthcare GEN 5,004         256            5,625         517             0.89x 9.7x 1.12x 9.7x

Kindred Healthcare KND 3,916         690            7,220         546             0.54x 7.2x 0.58x 7.3x

National Healthcare NHC 1,093         1,107         927            104             1.18x 10.6x 1.09x 9.3x

Ensign Group ENSG 1,136         918            1,655         119             0.69x 9.5x 0.84x 9.3x

Mean 0.72x 8.8x 0.79x 8.1x

One Year Ago

EV as a Mult of LTMEnterprise 

Value (EV)

Current

EV as a Mult of LTM

Rev EBITDA

LTMMarket

Cap



MERGER & ACQUISITION TRANSACTIONS – LONG TERM CARE 

 

HEALTH CARE M&A HISTORICAL DATA  

HEALTH CARE CONTACT INFORMATION 

Source: Irving Levin Associates, Inc.  Health Care M&A Monthly and proprietary database 

California 

555 Anton Blvd, Suite 910 

Costa Mesa, CA 92626 

Ph: 949.719.2260 

Fx: 949.719.2314 

This report is for information purposes only and is not intended as an offer or solicitation with respect to any purchase or sale of any security. This report may contain information provided by third parties. 

Eureka Capital Markets, LLC and such third parties do not guarantee the accuracy, adequacy, or completeness of such information and are not responsible for any errors or omissions regardless of the 

cause or for the results obtained from the use thereof. In no event shall Eureka Capital Markets, LLC or the third-party information providers be liable for any damages, costs or losses in connection with any 

use of such information. Reproduction or distribution of such information is prohibited without prior written consent of the related third party. The opinions presented herein reflect the current judgment of the 

authors and are subject to change. Eureka Capital Markets, LLC makes no warranties, expressed or implied, regarding the accuracy of this information or the subjective opinions expressed by the authors. 

Eureka Capital Markets, LLC, its officers, directors and partners may at any time have positions in the securities of the companies discussed herein. 

© 2017 Eureka Capital Markets, LLC. All rights reserved. March 2017 

New York 

52 Vanderbilt Ave., Suite 902 

New York, NY 10017 

Ph: 646.277.8420 

Fx: 646.277.8421 

EUREKA CAPITAL MARKETS, LLC, MEMBER FINRA/SIPC 

Eureka is a partner-owned investment bank specializing in mergers & acquisitions, financings, 

restructurings, fairness opinions and valuations. We represent a range of clients including 

entrepreneur- and family-owned businesses, public companies, private equity groups, Global 

1000 companies and fiduciaries. Our areas of industry focus include Industrials, Healthcare, 

Consumer Products and Business Services. Eureka’s professional team has more than 100 

years of combined investment banking, consulting and related experience. We have 

completed over 400 advisory engagements in a wide variety of service areas and industry 

sectors.  Further, we have honed our valuation skills on more than 350 transactional 

assignments and over 1,000 independent non-transactional valuations. 

Leslie Feldman 

Managing Director 

leslie.feldman@eurekacap.com 

Ph: 646.277.8423 

2016 Health Care M&A Activity
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2017 Health Care M&A Activity
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Total Transaction

Date Target Value ($mm) Buyer Seller Target Business Description

Mar-17 Five SNFs 29.2 CareTrust REIT Private owner Five SNFs with a combined 455 beds in IL

Feb-17 Wingate at Melrose 3.6 Regional hospital system Wingate Healthcare 82-bed SNF in MA

Feb-17
Parklane West Healthcare 

Center
NA Ensign NA 141-bed SNF in TX


