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HEALTH CARE SECTOR SPOTLIGHT: SENIOR HOUSING – DECEMBER 2011 
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Health Care Sectors 

 M-O-M Stock Performance 
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As of December 14, 2011

($ in Millions) Market

Ticker Cap Rev EBITDA Rev EBITDA Rev EBITDA

Senior Housing

Assisted Living Concepts ALC 424          333          232          234          64            1.81x 6.6x 2.10x 8.7x

Brookdale Senior Living BKD 4,163       1,753       2,221       2,297       393          1.81x 10.6x 2.21x 13.9x

Capital Senior Living CSU 366          187          201          252          35            1.45x 10.5x 1.63x 10.7x

Emeritus Corporation ESC 2,873       662          953          1,214       196          2.37x 14.7x 2.56x NM

Five Star Quality Care FVE 206          134          1,194       1,285       45            0.16x 4.6x 0.21x 7.1x

Sunrise Senior Living SRZ 770          269          1,446       1,305       30            0.59x NM 0.31x 5.8x

Mean 1.36x 9.4x 1.51x 9.2x

One Year Ago

EV as a Mult of LTMEnterprise 

Value (EV)

LTM

Current

EV as a Mult of LTM
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MERGER & ACQUISITION TRANSACTIONS – SENIOR HOUSING 
 

HEALTH CARE M&A HISTORICAL DATA  

HEALTH CARE CONTACT INFORMATION EUREKA CAPITAL MARKETS, LLC, MEMBER FINRA/SIPC 

Eureka Capital is an independent financial advisory firm with offices in New York and 
California. Our firm was established to provide companies with impartial, thoughtful and 
sophisticated advice for mergers, acquisitions, financial restructurings, ESOP buyouts, 
valuations, fairness opinions, and capital raising. Eureka also initiates merchant banking 
transactions by making principal investments in select transactions and partnering with 
industry executives to identify and purchase operating companies. Collectively, we have 
completed more than 400 domestic and cross-border transactions during our careers. We 
are not a volume-based business. At Eureka, we are committed to providing value-added 
advice to a select group of clients on businesses we understand. 
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Source: Irving Levin Associates, Inc. Health Care M&A Monthly 

YTD 2011 Health Care M&A Activity
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Nov-11 One ALF facility 15.8 West Living Private Investors 98-unit ALF in CA.

Nov-11 One ALF facility 5.5 Meridian Senior Living Western America Properties 90-unit ALF in CA.

Nov-11 Catered Living of Cockeysville 3.8 The Autumn Group NA 30-unit ALF in MD.

Nov-11 Four ALF facilities NA Brandywine Senior Living Springpoint Senior Living Four facilities with 340 ALF units 

in NJ.


