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($ in Millions) Market

Ticker Cap Rev EBITDA Rev EBITDA Rev EBITDA

Home Health & Hospice

Almost Family, Inc. AFAM 109              137               329              337              42                0.33x 2.6x 0.85x 5.1x

Addus HomeCare Corporation ADUS 72                39                 267              275              15                0.26x 4.7x 0.35x 5.4x

Amedisys, Inc. AMED 431              306               1,645          1,507          170              0.29x 2.5x 0.52x 3.4x

Chemed Corporation CHE 1,126          983               1,248          1,342          167              0.84x 6.7x 1.17x 9.2x

Gentiva Health Services, Inc. GTIV 996              181               1,268          1,839          220              0.54x 4.5x 1.32x 10.1x

LHC Group, Inc. LHCG 296              238               606              647              76                0.46x 3.9x 0.82x 4.8x

Lincare Holdings Inc. LNCR 2,666          2,100           1,653          1,777          450              1.50x 5.9x 1.74x 6.5x

Rotech Healthcare Inc. ROHI 516              35                 496              491              116              1.05x 4.5x 1.00x 5.1x

Mean 0.66x 4.4x 0.97x 6.2x
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This report is for information purposes only and is not intended as an offer or solicitation with respect to any purchase or sale of any security. Eureka Capital Markets, LLC gathers its data from sources it considers reliable; 
however, it does not guarantee the accuracy of completeness of the information provided within this publication. The opinions presented herein reflect the current judgment of the authors and are subject to change. Eureka 
Capital Markets, LLC makes no warranties, expressed or implied, regarding the accuracy of this information or the subjective opinions expressed by the authors. Eureka Capital Markets, LLC, its officers, directors and partners 
may at any time have positions in the securities of the companies discussed herein. 
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MERGER & ACQUISITION TRANSACTIONS – HOME HEALTH & HOSPICE 
 

HEALTH CARE M&A HISTORICAL DATA  

HEALTH CARE CONTACT INFORMATION EUREKA CAPITAL MARKETS, LLC, MEMBER FINRA/SIPC 

Eureka Capital is an independent financial advisory firm with offices in New York and 
California. Our firm was established to provide companies with impartial, thoughtful and 
sophisticated advice for mergers, acquisitions, financial restructurings, ESOP buyouts, 
valuations, fairness opinions, and capital raising. Eureka also initiates merchant banking 
transactions by making principal investments in select transactions and partnering with 
industry executives to identify and purchase operating companies. Collectively, we have 
completed more than 400 domestic and cross-border transactions during our careers. We 
are not a volume-based business. At Eureka, we are committed to providing value-added 
advice to a select group of clients on businesses we understand. 

Leslie Feldman 
Managing Director 
leslie.feldman@eurekacap.com 
Ph: 646.277.8423 
 
 
Mark O’Keefe 
Managing Director 
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Source: Irving Levin Associates, Inc. Health Care M&A Monthly and Capital IQ 
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Total Transaction

Date Target Value ($mm) Buyer Seller Target Business Description

Nov-11 AAA Home Health 3.2 Partners Healthcare Group, LLC Private Owner Provides home health and 

hospice in LA.

Nov-11 Senior Bridge NA Humana, Inc. Caltius Capital Management Provides home health and 

chronic care in NY, NJ, PA, TX, IL, 

NC, FL, MA, and MD.

Oct-11 Synergy Home Health Care NA Kindred Healthcare NA Provides home health in MA; 

generates $5 million in 

revenues.

Oct-11 Cornerstone Hospice NA Skilled Healthcare Group NA Provides hospice and palliative 

care in AZ and CA.


